
Murphy Backed Conservation Tax Break Passes House

Today, the House of Representatives passed an extension for tax incentives that encourage conservation easement
donations, which Congressman Chris Murphy (CT-5) has made a centerpiece of his agenda as Chairman of the Land
Conservation Caucus.
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WASHINGTON, D.C. – Today, the House of Representatives passed an extension for tax incentives that encourage
conservation easement donations, which Congressman Chris Murphy (CT-5) has made a centerpiece of his agenda as
Chairman of the Land Conservation Caucus. These incentives are scheduled to sunset at the end of this year, but a one
year extension was included in H.R. 3996, the Temporary Tax Relief Act of 2007, which passed the House today 216-
193.

"We stand at a turning point in land preservation - we must act now or many of these beautiful open spaces will vanish in
a mere five or ten years. Extending these tax incentives will allow us to protect the most scenic and ecologically valuable
land parcels in our country," wrote Murphy in a September 29 letter to Ways and Means Committee Chairman Charles B.
Rangel (NY-15), who crafted H.R. 3996.

Conservation easements permanently protect land from development, even as deeds change hands. By creating these
tax incentives in 2006, Congress took a big step towards making conservation easement donations more attractive to
landowners.

"Many families simply cannot afford to absorb the financial cost of donating an easement, when they could make millions
by selling the land to a developer. By continuing these tax incentives, we can continue to allow people to protect their
land into the future," said Murphy.

After just one year, this tax incentive has worked in Connecticut. In northwest Connecticut, the Weantinoge Land Trust
has seen a doubling in offers of "high quality" conservation easements just this year.

"People in northwestern Connecticut are fiercely dedicated to preserving the land they live on and near. These tax
incentives will mean the difference between success and failure in their efforts to preserve the character of rural
Connecticut," said Murphy.

The Temporary Tax Relief Act of 2007 will also save 23 million Americans, including more than 72,000 in Connecticut’s
Fifth District, from being hit with the Alternative Minimum Tax (AMT) this year, which is causing an undue tax burden on
middle class families. The AMT needed to be fixed for this year as the number of Fifth District families falling into this tax
category is about to jump 424% from 2005. This tax was originally intended to ensure that wealthier Americans were not
avoiding paying their share of income tax. Instead, it is catching more and more working families in an unfair tax liability.
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