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Today, Congressman Chris Murphy (CT-5) came to Wolcott to promote a new $8,000 tax credit for first time homebuyers
that was included in the American Recovery and Reinvestment Act of 2009 (ARRA) to boost the housing market and the
overall economy.  
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WOLCOTT, CT - Today, Congressman Chris Murphy (CT-5) came to Wolcott to promote a new $8,000 tax credit for first
time homebuyers that was included in the American Recovery and Reinvestment Act of 2009 (ARRA) to boost the
housing market and the overall economy.  Murphy was joined by Waterbury area first time homebuyers, realtors, and
homebuilders to encourage Connecticut residents to take advantage of this new tax break before it expires on December
1, 2009. 



"For people who are on the fence about buying their first home, this tax break could be the nudge they need to act.  We
are here today to spread the word, so that people know to take advantage of this tax credit before it's too late.  Not only
will this tax break help the housing market, it will help the thousands of people in Connecticut working in industries
connected to it, including realtors, homebuilders, and construction workers," said Murphy. 



The Mortgage Bankers Association conducted their Weekly Mortgage Applications Survey and found that mortgage loan
application volume increased 4.7% last week.  This is an over 60% increase in mortgage loan activity at this time last
year.  



"Our first time homebuyers are very excited about the $8,000 stimulus package which Congress has enacted. This is a
wonderful way to jump start our economy as we all know when real estate is selling, everybody works. Buyers move into
their new homes and whether it is new construction or an existing home they all purchase something for their home,
paint, carpet, or linens.  This tax credit is a great way to get the Waterbury area's economy working again," said Linda
Fercodini, of Fercodini Properties, Inc. 



According to Realtor.com, the median listing price for a home in Waterbury is $145,000 with an average sale price of
$114,944.  And in Wolcott, the median listing price for a home is $269,000. 
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A taxpayer can claim the credit if they are a first-time homebuyer who is purchasing a home between January 1, 2009
and December 1, 2009, and they have income below $95,000 for an individual ($170,000 filing jointly).  The credit is
refundable, so even if the taxpayer has no tax liability, they will receive a tax refund of the full amount of the credit.  
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