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WASHINGTON, D.C. - In response to the economic havoc created by a decade of Wall Street instability and excess,
today Congressman Chris Murphy (CT-5) supported the Wall Street Reform and Consumer Protection Act to reset the
rules of the market to reorient Wall Street back to the traditional investment activities that help Connecticut consumers
and businesses.  



"This bill puts Wall Street on notice that they are there to help make our economy work, not play games with the
livelihoods and investments of hard-working people across the country.  Wall Street's actions created the worst recession
of my lifetime, causing retirees to lose their life savings, small businesses to fold without access to capital, and families to
endure the stress of scraping by with less, so it's time to rebuild trust in our financial system," said Murphy. 



Specifically, the legislation:


	
 - Creates a new independent watchdog to ensure American consumers get the clear, accurate information they need to
shop for mortgages, credit cards, and other financial products, and protects them from hidden fees, abusive terms, and
deceptive practices; 
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 - Ends the possibility that taxpayers will be asked to write a check to bail out financial firms that threaten the economy;



 


	
 - Sets up a council to identify and address systemic risks posed by large, complex companies, products, and activities
before they threaten the stability of the economy; 



 


	
 - Eliminates loopholes that allow risky and abusive practices to go on unnoticed and unregulated



 


	
 - Provides shareholders with a say on pay and corporate affairs with a non-binding vote on executive compensation and
"golden parachutes";



 


	
 - Provides tough new rules for transparency and accountability for credit rating agencies to protect investors and
businesses; and



 


	
 - Strengthens oversight and empowers regulators to aggressively pursue financial fraud, conflicts of interest and
manipulation of the system that benefits special interests at the expense of families and businesses.



"Wall Street's recklessness hurt people regardless of political party.  It's a shame cleaning it up didn't get more than a
handful of Republican votes," said Murphy.
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